PROBLEMS  IN  CORPORATE  GOVERNANCE 


Professor  Ron  Daniels 
Professor  Jeff  Macintosh 


September  1991 


(401P) 


Volume  I 


BORA  LASKIN  LAW  LIBRARY 
UNIVERSITY  OF  TORONTO 


PROBLEMS  IN  CORPORATE  GOVERNANCE 


Professor  Ron  Daniels 
Professor  Jeff  Macintosh 


September  1991 
Volume  I 


Printed  on 
Recycled  Paper 


(401F) 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 
University  of  Toronto 


https://archive.org/details/problemsincorpor01dani 


(i) 

VOLUME  I 


TABLE  OF  CONTENTS 


1.  AGENCY  THEORY 

M.  Jensen,  "Agency  Costs  of  Free  Cash  Flow,  Corporate 

Finance  and  Takeovers",  Amer.  Econ.  Rev.  (May  1988), 

pp.  323-29 . . . . . . . . . .  1 

A.  Thakor,  "Strategic  Issues  in  Financial  Contracting: 

An  Overview",  Fin.  Mgmt  (Summer  1989)... .  8 

B.  Cornell  and  A.  Shapiro,  "Corporate  Stakeholders  and 

Corporate  Finance",  Fin.  Mgmt  (Spring  1987). . .  28 

A.  Barnea,  R.  Haugen  and  L.  Senbet,  "Market 
Imperfections,  Agency  Problems,  and  Capital  Structure: 

A  Review",  Fin.  Mgmt  (1981) .  38 

2  s  THEORY  OF  THE  FIRM 

Ronald  H.  Coase,  "The  Nature  of  the  Firm"  (1937)  4  Econmica 
n.s.  386 .  54 

Armen  A.  Alchian  and  Harold  Demsetz,  "Production, 

Information  Costs,  and  Economic  Organization"  (1972) , 

62  Amer.  Econ.  Rev.  777 .  58 

Benjamin  Klein,  Robert  G.  Crawford,  and  Armen  A. 

Alchian,  "Vertical  Integration,  Appropriable  Rents,  and 
the  Competitive  Contracting  Process"  (1978),  21  J.  Law 
and  Econ.  297 . 77 

Sanford  J.  Grossman  and  Oliver  D.  Hart,  "The  Costs  and 
Benefits  of  Ownership:  A  Theory  of  Vertical  and  Lateral 
Integration"  (1986)  ,  94  J.  Pol.  Econ.  961 .  106 

3.  ALTERNATIVE  FORMS  OF  FIRM  ORGANIZATION 

Ronald  J.  Daniels,  "Uncharted  Frontiers:  The  Law  as  an 
Efficient  Community"  and  "Growing  Pains:  The  Why  and  How  of 
Law  Firm  Expansion"  (1991) . 123 


276 


(ii) 


Henry  Hansmann,  "The  Evolving  Law  of  Nonprofit 
Organizations:  Do  Current  Trends  Make  Good  Policy?" 
(1988-89),  39  Case  Western  Reserve  L.  Rev.  807..... . 

Henry  Hansmann,  "When  Does  Worker  Ownership  Work?  ESOPs, 

Law  Firms,  Codetermination,  and  Economic  Democracy"  (1990) 

99  Yale  L.J.  1749 . .  297 


4.  THEORY  OF  CORPORATE  LAW 


Frank  H.  Easterbrook  and  Daniel  R.  Fischel,  "The 
Corporate  Contract"  (1989),  89  Colum.  L.  Rev.  1416......  332 

Melvin  Aron  Eisenberg,  "The  Structure  of  Corporation 

Law"  (1989),  89  Colum.  L.  Rev.  1461..... . .  364 


5.  STAKEHOLDERS  AND  THE  CORPORATION 


William  J.  Carney,  "Does  Defining  Constituencies 

Matter?"  (1989),  59  Cinn.  L.  Rev.  285 .  429 

Ronald  J.  Daniels,  "Don't  Shoot  the  Messenger:  Mergers 
and  Acquisitions  and  the  Public  Interest",  Investment 
Canada  Working  Paper . . .  450 

Jeffrey  G.  Macintosh,  "Perspectives  on  Canadian 

Corporate  and  Securities  Law",  forthcoming,  pp.1-7......  527 


6.  CHARTER  SHOPPING  IN  CANADA 


Ronald  J.  Daniels,  "Should  Provinces  Compete?"  (1991) , 

36  McGill  L.J.  131 .  534 

Roberta  Romano,  "Law  as  a  Product:  Some  Pieces  of  the 
Incorporation  Puzzle"  (1985) ,  1  J.  Law,  Econ.  &  Org. 

225.  . . . . . . . . .  . .  565 

Jeffrey  G.  Macintosh,  "Perspective  on  Canadian  Corporate  and 
Securities  Law"  forthcoming,  pp.  42-59 . . .  595 


